News Release  wimnrom

FOR IMMEDIATE RELEASE

Greater Vancouver home sales trend toward buyers’ market

over summer

VANCOUVER, B.C. - September 2, 2011 - August marked the third consecutive month that home sale activity
in Greater Vancouver was below the 10-year average for the month. In contrast, home listing activity in the region
has exceeded the 10-year norm every month since the beginning of the year.

The Real Estate Board of Greater Vancouver (REBGYV) reports that residential property sales of detached, at-
tached and apartment properties on the region’s Multiple Listing Service® (MLS®) reached 2,378 in August. This
total represents an eight per cent increase compared to the 2,202 sales in August 2010, but also ranks as the third
lowest total for August in the last 10 years.

“MLS® statistics continue to indicate that we’re in a balanced market,” Rosario Setticasi, REBGV president
said. “However, with a sales-to-actives listings ratio of 15 per cent, Greater Vancouver is in the lower end of a bal-
anced market and has been trending toward a buyers’ market over the past three months.”

New listings for detached, attached and apartment properties in Greater Vancouver totalled 4,685 in August.
This represents a 24.9 per cent increase compared to August 2010 when 3,750 properties were listed for sale on
the MLS® and an eight per cent decline compared to the 5,097 new listings reported in July 2011. Last month’s
new listing total was the highest volume recorded for August in 16 years.

At 15,437, the total number of residential property listings on the MLS® increased 1.4 per cent in August com-
pared to July 2011 and rose 0.1 per cent compared to this time last year.

The MLSLink® Housing Price Index (HPI) benchmark price for all residential properties in Greater Vancouver
over the last 12 months has increased 8.5 per cent to $625,578 in August 2011 from $576,597 in August 2010.

“Year over year, prices are up. However, in the detached home category, benchmark prices have come down
slightly in each of the past two months,” Setticasi said. “It’s important for people entering the market to under-
stand that activity can differ significantly depending on the area and property type.”

Sales of detached properties on the MLS® in August 2011 reached 1,020, an increase of 14.2 per cent from the
893 detached sales recorded in August 2010, and a 25.4 per cent decrease from the 1,367 units sold in August
2009. The benchmark price for detached properties increased 11.7 per cent from August 2010 to $888,243.

Sales of apartment properties reached 955 in August 2011, a 2.1 per cent increase compared to the 935 sales in
August 2010, and a decrease of 34.8 per cent compared to the 1,464 sales in August 2009. The benchmark price of
an apartment propeity increased 5.6 per cent from August 2019 to $407,457.

Attached property sales in August 2011 totalled 403, a 7.8 per cent increase compared to the 374 sales in August
2010, and a 33.9 per cent decrease from the 610 attached properties sold in August 2009. The benchmark price of
an attached unit increased 4.5 per cent between August 2010 and 2011 to $511,433.

-30-

The real estate industry is a key economic driver in British Columbia. In 2010, 30,595 homes changed ownership in the Board's area, generating
$1.28 billion in spin-off activity and 8,567 jobs. The total doilar value of residential sales transacted through the MLS® system in Greater Vancou-
ver totalled $21 billion in 2010. The Real Estate Board of Greater Vancouver is an association representing more than 10,000 REALTORS® and
their companies. The Board provides a variety of member services, including the Muttiple Listing Service®. For more information on real estate,
statistics, and buying or selling a home, contact a local REALTOR® or visit www.rebgv.org.

For more information please contact:

Craig Munn, Assistant Manager, Communications _ g = T
Real Estate Board of Greater Vancouver @ r e a ‘ t y l f n k

Phone: (604) 730-3146 Fax: {604) 730-3102 )
E-mail: cmunn@rebgv.org also available at = wa




Prefiminary Report MLSLINK HOUSING PRICE INDEX
August2_011 OF GREATER VANCOUYVER
[PROPERTY BENCHMARK | PRICE | 3 MONTH AVG | PRICE| 1YEAR | 3 YEAR | 5 YEAR ] 10 YEAR|
TYPE AREA PRICE RANGE| BENCHMARK | INDEX| CHANGE | CHANGE | CHANGE | CHANGE
{+/-) PRICE % % % %
Residential {Greater Vancouver $625,578 0.6% $628,917 264.2 8.5 14.7 29.7 163.2
jDetached Greater Vancouver $888,243 1.2% $896,270 2823 11.7 204 359 162.8
Burnaby $918,078 2.4% $925,600 270.2 13.2 25.8 40.0 172.2
Coquitlam $715,340 4.6% $722,162 251.6 6.5 7.2 23.9 149.3
South Delta $737,140 3.9% $733,432 2409 42 220 24.4 136.1
Maple Ridge $453,122 3.5% $452,297 206.7 1.8 34 12.9 104.0
New Westminster $629,886 42% $636,765 259.6 92 15.4 19.1 148.0
Nerth Viancouver $8689,976 2.9% $8860,871 2423 | 10.3 117 268 148.0
Pitt Meadows $516,510 9.4% $544.482 212.0 8.3 12.0 16.7 123.0
Port Coquitlam $579,563 5.8% $587,106 245.0 8.5 10.7 19.9 138.0
Port Moody $750,240 13.6% $744,833 2255 59 35 20.9 140.9
Richmond $1,101,938 2.5% $1.087.654 325.3 22.4 43.7 72.2 2253
Squamish $463,879 12.4% $505,942 176.1 598 -18.0 9.1 920
Sunshine Coast $403,007 8.3% $412,844 2293 2.4 0.2 7.6 124.0
Vancouver East $823,976 2.2% $839,283 279.1 13.1 24.0 36.9 178.8
Vancouver West $1,963,426 2.7% $2,025,543 325.8 19.6 43.1 69.5 227.5
West Vancouver $1,760,710 4.5% $1,761,292 253.4 26.7 16.4 36.1 155.3
Attached Greater Vancouver $511,433 0.9% $519,589 248.1 4.5 104 258 142 9
Burnaby $513,510 1.5% $513,215 2572 5.1 11.0 30.2 158.3
Coquitiam $461,526 26% | $462,172 | 2490 52 11.4 247 148.6
South Delta $472.777 57% $474,994 253.2 4.7 8.1 204 155.8
Maple Ridge & Pitt Meadows $306,909 2.7% $315,091 212.9 1.1 0.7 8.0 114.0
North Vancouver $626,022 3.4% $643,826 2450 6.2 8.2 204 1624
Port Coquitlam $402,277 3.1% $411,785 2212 -1.3 4.1 176 118.2
Port Moody $388,376 3.8% $403,154 231.8 -1.7 -0.4 7.9 144.6
Richmond $549,175 1.7% $557,296 26481 75 205 379 157.2
Vancouver East $554,336 3.7% $565,539 259.2 25 4.4 29.0 150.2
Vancouver West $798,081 3.3% $810,359 284.8 6.5 14.6 33.6 178.9
Apartment |Greater Vancouver $407 457 0.6% $405,988 265.0 56 88 229 162.1
Burnaby $373,183 1.1% $370,074 279.0 6.2 89 247 171.0
Coquitiam $292 976 2.2% $294,632 249.8 1.6 1.2 15.2 156.0
| South Delta $367,928 4.2% $374,042 | 2396 | 3.4 10.2 25.0 125.7
Maple Ridge & Pitt Meadows $246,688 3.4% $243,314 262.0 0.5 4.9 38 1359
New Westminster $307,759 2.1% $306,630 250.0 2.7 4.5 21.3 151.9
North Vancouver $395,308 2.4% $391,359 2515 34 6.6 15.6 147.3
Port Coquitlam $241,912 2.6% $247,078 283.3 -3.3 -55 96 168.1
Port Moody $309,748 3.4% $308,942 2643 54 29 139 1492
{Richmond $362,056 1.5% $361,438 2943 7.3 15.3 3186 1914
Vancouver East $342,096 2.4% $341,753 280.1 53 5.1 286 175.6
Vancouver West $524,432 1.2% $522,492 266.8 6.7 11.9 235 162.3
West Vancouver $739,225 9.8% $712,251 265.2 212 16.8 26.6 165.0
HOW TO READ THE TABLE:

BENCHMARK PRICE: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.
PRICE RANGE: Expresed as a +0f - percentage of the benchmark price, there is a 90% probability the sele price of a benchmark house is within the interval,

PRICE INDEX: Index

thep

In Year 2001, the indexes are averaged fo 100

Key: * = Sales sample too small; Price information not reported.

3 change in price on typical and constant, quality properties over ime. All figures are based on past sales.
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OF GREEATER VARCODUVER

Listing & Sales Activity Summary

Wt LR

Listings Sales
1 2 3 Col.2&3 5 6 7 Col.6&7 9 10 Col.9& 10
Aug Jut Aug Percentage Aug Jul Aug Percertage  #n2010-  Jm2011-  Percertage
2010 2011 2011 Variance 2010 2011 2011 Variance  Aug2010  Aug2011  Variance
BURNABY % % %
DETACHED 100 205 182 112 89 95 96 11 249 31 24.9
ATTACHED 114 121 124 25 53 72 66 83 197 230 1638
APARTMENTS 205 293 258 118 151 165 165 24 454 530 187
COQUITLAM
DETACHED 136 179 185 34 57 100 112 12.0 232 359 547
ATTACHED 58 80 52 350 24 46 46 0.0 77 139 80.5
APARTMENTS 90 113 114 09 48 62 51 477 159 196 233
DELTA
DETACHED 44 74 64 435 37 50 48 490 109 160 488
ATTACHED 3 15 8 487 6 8 11 833 34 26 461
APARTMENTS 20 25 24 40 14 9 18 100.0 48 43 -10.4
MAPLE RIDGE/PITT MEADOWS
DETACHED 152 212 202 47 84 109 108 0.9 286 340 189
ATTACHED 50 57 58 18 32 42 31 262 101 121 198
APARTMENTS &7 54 54 00 1 2 24 14.3 56 80 429
NORTH VANCOUVER
DETACHED 91 133 109 -18.0 58 92 73 207 245 318 29.8
ATTACHED 37 a7 38 27 27 17 23 353 80 81 13
APARTMENTS 98 146 100 315 57 77 63 182 194 250 28.9
NEW WESTMINSTER
DETACHED 33 35 42 200 26 28 23 -17.9 74 87 178
ATTACHED 8 15 14 87 5 13 6 538 2 26 714
APARTMENTS 112 138 115 459 53 69 66 43 203 248 222
PORT MOODY/BELCARRA
DETACHED 25 34 41 206 14 13 19 462 65 63 31
ATTACHED 23 50 50 00 16 8 24 200.0 53 60 13.2
APARTMENTS 44 50 40 20.0 22 21 16 238 73 64 -12.3
PORT COQUITLAM
‘DETACHED 45 54 56 37 26 40 26 35.0 115 102 104
ATTACHED 48 37 25 324 13 17 15 118 56 52 71
APARTMENTS 35 52 66 26.9 19 21 23 9.5 59 64 72
RICHMOND
DETACHED 185 292 251 140 124 123 95 228 370 376 16
ATTACHED 124 149 165 107 84 88 69 2186 280 243 132
APARTMENTS 205 281 244 -132 127 135 95 289 422 370 -12.3
SUNSHINE COAST
DETACHED 93 112 97 134 43 48 39 -18.8 142 140 14
ATTACHED 8 6 4 333 4 0 2 200.0 16 7 56.3
APARTMENTS 8 15 15 00 4 7 2 714 18 18 0.0
SQUAMISH
DETACHED 28 45 33 283 0 17 13 23.5 43 a AT
ATTAGHED 10 19 14 263 15 2 10 4000 37 22 405
APARTMENTS 10 27 16 407 5 0 4 400.0 15 10 -333
VANCOUVER EAST
DETACHED 170 287 287 0.0 134 144 148 28 404 472 168
ATTACHED 43 57 a2 263 22 40 23 425 147 g7 471
APARTMENTS 124 173 158 23 75 90 59 233 283 269 49
VANCOUVER WEST
DETACHED 196 279 270 32 134 139 130 6.5 403 482 196
ATTACHED 74 93 112 204 53 62 57 81 196 189 36
APARTMENTS 609 724 627 134 324 341 337 12 1112 1052 5.4
WHISTLER
DETAGHED 36 D 38 50 10 13 B 385 25 20 160
ATFACHED 34 48 31 -35.4 18 14 18 288 37 42 135
APARTMENTS 3z 35 52 486 15 4 3 250 29 17 414
WEST VANCOUVER/HOWE SOUND
DETACHED 99 161 144 -108 48 86 80 70 168 300 786
ATTACHED 10 & 6 00 4 5 2 60.0 18 15 6.7
APARTMENTS 26 25 28 12.0 10 18 14 222 37 50 35.4
GRAND TOTALS
DETACHED 1413 2143 2001 -6.6 889 1097 1018 7.2 2930 3581 22.2
ATTACHED 647 790 743 -5.9 374 432 403 -6.7 1317 1360 3.3
APARTMENTS 1683 2151 1923 -10.6 935 1040 955 -8.2 3172 3261 2.8
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